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And what about the loopholes that hedge fund managers use to game the

system. The "carried interest” loophole, for example, allows a hedge fund

manager who earned $1.5 billion last year to pay a tax rate lower than some
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know a lot of bad people in this country that are making a hell of a lot of - : ‘ ]
money and not paying taxes,” Trump proclaimed (without a hint of irony). W EXd “ewshinute &
"The hedge fund guys are getting away with murder. They're paying nothing Ll L

and it's ridiculous.”
=

Voters who were drawn to Trump by his promises to take on the rich and Trump Lashes Out at CNN, Others: They
powerful on behalf of the "forgotten man” should brace for the whiplash Are All Fake News!"
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All of those untaxed offshore corporate profits could be "repatriated” at a fire )

sale 10 percent tax rate under Trump's plan. Also, the official 35 percent t’;.’f,bT;.“ L";ﬂ,g 'ﬁ;‘;‘;‘&lﬁ;‘”’e Taboos,
corporate tax rate would be slashed by more than half. But many bank-
friendly loopholes would remain open, allowing the same tax dodging
schemes to persist.
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Those "bad people” who "get away with murder” would enjoy a gigantic Home Prices for April Rise Slower Than
windfall due to Trump's plan to cut tax rates on so-called "pass-throughl Expected
businesses such as hedge funds. This one tax break would lose $1.5 trillion NCIS Canceled Now After Losing Abby?

. - . Starlet Abby Gone At 47
that would mostly benefit Wall Street billionaires and the 1 percent. Powered by FOEONETWOTK

What Americans want and will continue to demand is, of course, the exact
opposite of what Trump's tax plan represents. They want to see the
loopholes closed and Wall Street paying more, not less. Senator Bernie
Sanders and Representative Keith Ellison have proposed a sales tax on Wall
Street transactions; that would be a good start. Working families pay taxes
when they buy a car or a pair of shoes.

Why shouldn’'t Wall Street traders pay when they buy millions of dollars of
derivatives? Others have proposed a "too big to fail" tax to curb excessive
borrowing at over-leveraged banks.

The Tax Marches showed that Americans want all of us to play by the same
rules. It shouldn’t matter if you run a Wall Street bank, a giant corporation, or
are president of the United States. Our tax system shouldn’t have special
rules just to benefit the rich and powerful.

Frank Clemente /s execulive difeclor of Americans for Tax Fainess. Jon
Green /s the campalan manager of 7ake on Wal Street Sarah Anderson
arrects the Global Economy Frofect af the Instiute for Policy Studies.
Together. they avthored a new report IRepublican Tax Flan Giveaways fo
Wal Street!
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